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'Huge year' expected for construction as PE.IL building permits
soar

Charlottetown issuing record number of permits
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Permits for apartment construction are up almost 100 per cent since 2017. (Laura Meader/CBC)
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Even with the P.E.l. construction industry stretched to the limit, developers are filing building
permits at increasingly high rates.



 Permits filed in the first four months of 2019 passed a value of $102 million, 27 per cent above
the pace set in 2018, and almost double the pace in 2017.

Value of building permits issued on PE.L

| Single dwelling building B8 Multiple dwelling building Industrial ~ Other non-residential

$ 100,000,000

20,000,000 $23,744,000

G0, 000,000

\

$23.577.000

071 000

40,000,000 522,080,000

$1,282.000
$5 156.000

20,000,000

Jan-April 2017 Jan-April 2018 Jan-April 2019

i news

Source: Statistics Canada

(CBC/Datawrapper)

The Construction Association of P.E.l. has said the industry is running at full capacity, and has
teamed up with the province to produce promotional videos to attract skilled workers.




Charlottetown Coun. Greg Rivard, chair of the planning committee, said with the city facing
record low vacancy rates the activity is encouraging.

"We're having a banner year," said Rivard.

e P.E.l. construction industry rolls out recruitment video
e With more apartments coming, P.E.l. builders expecting another big year

"It's a record-breaking year for the city for construction and permits that we're issuing to
developers. So we're expecting a huge year this year for development, upwards of 1,200 new
units."

P.E.l. permit values for multiple-dwelling buildings are 4.5 times what they were in 2017, and
single-dwelling permits are up almost 50 per cent.

A complicated picture

But Rivard said it is difficult to say when all that building could start to have an impact on the
housing market.

The population of the greater Charlottetown area is growing rapidly, with a growth of more
than 7,000 people from 2015 to 2018, a 10 per cent increase. That trend is expected to
continue. Conversion of units to short-term vacation rentals is also an issue, said Rivard.

¢ Charlottetown moves to regulate short-term rentals

Finally, with the construction industry facing a labour shortage, issuing a permit is no
guarantee that something will be built.

"It's one of those questions that doesn't have a specific answer because there's so many
different factors that play a role," said Rivard.




